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Illinoisans hunger for good news about our 
state government.  

Ironically, we may have to look far from the 
Land of Lincoln to find it.  Like Iran kind of far. 

Believe it or not, Illinois is playing a meaningful 
role in international efforts to prevent an 
Iranian nuclear weapon.  

At the center of United Nations and American 
efforts to prevent that nightmarish scenario are 
economic sanctions. The impact of those 
governmental sanctions was magnified by 
decisions made last month by several foreign 
companies, decisions that were actually 
influenced by Illinois state law. 
  
Rewind to three years ago.  Under the 
leadership of State Senator Jeffrey Schoenberg 
and Representative Louis Lang, Illinois adopted 
a law ensuring we would have no part, even 
unwittingly, in helping Iran get a nuclear bomb. 
Illinois Public Act 95-0616 required the State 
Pension Board to divest from foreign companies 
helping Iran’s energy sector.  (American firms 
haven’t done business with Iran since the 1979 
hostage crisis.) A scan of the pension board’s 
$68 billion portfolio found 39 companies doing 
at least $20 million of such commerce.   
  
Those companies were notified that they must 
cease those operations or, by July 2009, face 
divestment by Illinois.   
  
When that deadline passed, the State Pension 
Board announced that over $133 million was 
ultimately divested from those 39 companies. 
 There are, moreover, other important numbers 
that we will never know: how much more would 
the state have invested in those companies if 
there were no law?  How many other companies 
doing business in Iran and seeking State of 
Illinois investments no longer even bother 

doing so or, alternatively, will now reconsider 
doing business with Iran’s energy sector? 
  
If the story ended there then we could all take 
appropriate pride in our state being at the 
forefront of peaceful efforts to prevent a nuclear 
Iran.  But the law’s impact has been greater still. 
Recently, 5 of those 39 companies Illinois 
divested from have now decided to cease 
business with Iran.  Two of the companies – 
ENI and Repsol – alone accounted for $40 
million of the $133 million Illinois divested. 
 This was precisely the intent of the Illinois law: 
compel foreign companies to do the right thing 
either through a carrot (continued investment) 
or a stick (divestment). 
  
Not only did Illinois do the right thing, but it 
has helped convince large international 
corporations to do so.  And since the main 
international strategy is to prevent Iran from 
acquiring a nuclear capability peacefully, via 
economic means, this indeed is a signature 
achievement for our state on the world stage. 
  
At a time when Illinois is being depicted 
negatively on that world stage, we can 
justifiably be proud of what our state has 
achieved, contributing toward a global goal of 
peace and security. 
  
That is satisfying news indeed for a populace 
hungry for affirmation that its state government 
can have positive impact. 
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